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ARAB MONETARY FUND

7" High-Level “Online” Meeting of Insurance Supervisors in Arab countries

On

" Al & ML applications in Insurance Industry: Balancing Regulation, Innovation, Fairness,
and Transparency™
Wednesday and Thursday, 29-30 May 2024 | Abu Dhabi, U.A.E.
Abu Dhabi Time 15:00 - :17:00
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Day 2: Thursday, May 30t 2024
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15:00- | 3"9Session: Requlating Al in Insurance:
15:45 Innovation, Fairness, and Transparency.

» Review of Current Regulations.
+ ldentifying Organizational Gaps and
Challenges.

» Strategies to Strengthen Regulatory
Frameworks.

» Addressing Bias and Fairness Concerns
in Al Algorithms.

» Ensuring Ethical and Responsible Al
Use.

» Regulatory Frameworks for Al
Governance and Risk Management.

» Building Trust and Transparency with
Customers and Stakeholders.
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15:45- | 4 Session: Leading international
16:30 | experiences, International Cooperation and

Risk Management.

» Successful Experiences of Leading
Companies with Al Applications

» Al Governance and Risk Management
Frameworks.

« Importance of International Cooperation
in Al Regulation.

» Exchange of Best Practices Between
Regulatory Bodies.

» Developing Common Standards and
Guidelines for Al in Insurance.

» Managing Risks Associated with Al
Implementation.

» Enhancing Data Privacy and Security in
Al-based Insurance Operations

» Strategies to Enhance Cybersecurity
Measures.
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16:30- | Final session: Open discussion
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